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L. s96( @), —uRf HREn(Rfae) sffw, 1056(1956 &1 42)
g 30 N WGW AR B WM wA g D weR gRfy wfaen(ffae)
faraTaett, 1957 # 3R Wed & & g vaggnr FwfaRad fras a9t & e

1. (1) 37 Faat & am afefa wien(faes) dehem frammaed, 2003 21
(2 A TN oA d AERE @ a8 g 8

2. wfoyfa wfdar (fafeee) Rammaen, 1057 & fam s 4,
(%) @ (@) # gu-fag (1) 4 :-

(1) w= “afoyfeai” & uﬁaTa I AT IR U~ A fHhg
B 15
(i) wYE & fay, Fefaea wge wffee fea smom,amm:--

“a¥d 6 B At e awg gl § @rqwE T8 B, REY @ gus s
Bl WY BXD S GHE-I W IS R AR g e fRfifde
fafams atensil S9 faa qou, (o wafwar w3k S aresl &1
JUT B
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mwsﬁﬂ%%mﬁﬁawﬂﬂwﬁm(4)$w$w(m)ﬁ(a)
A sfoRea fedl frmli, fvm P, Suf¥dl a1 dwemslt w© ar] T&t e’
(@) G (T) A su-fam (3) & -

() w= “sRyfaa” @ vww fafala ae “quar ag gowr el
feg g |
() we (i) @ forgFrafaRed ag &1 wferenfie fHar smem, Fr:

gl i o N A ARITE @ TS @ aa o iR T
FEM S IU-FEIE (@) B Rgd B WA (F) ¥ (@) ¥ Sfewfad i, e
e, Huftal a1 d@Img 8 7

(M Su-fam ) 7 -

() vge ¥ = “Pefafea el & wm w® “fefalea fm fm
R o |f=ifae f&y smea|

(i) 7e (B) @ veaw, PrfiRe T WA 3 T, -

(%) Wﬁaﬁ%mﬁumgu(wmwz)a%@maﬂ;ﬁﬁ
e 1 At 4

- (@) wRd Fafa o § AfifE, 1981 (1981 BT 28) & Al
g arRdy fafa w9

@) wT B R o e sfdfam, 1981 (1981 'cmv61) ®
it i s Y ofR wrfior fawy § Fen

(@) TN e o M, 1087 (1987 &1 53) B I=rid WA
I S 3 (1. g, 1/55/7@$/2001]

9. fom, S wfeE

Ruoht :- 7o fuweel 9RA & I9E,IERI AR Ee 3,y 619 S
21.2.1957 ¥ YHIRE TWARRN w0 576,3T® 21.2.1957 & Toa I & 73 &t qn
N g 7RG & TarF-1L -1, ES 3,8u-ds (i) # foAie 22.7.1967 Wy
fadi® 14.7.1967 &) WA fRgE" w.HLfA.1006,wRa & wow=, 4r-11 @ 3,90-
de (i) ¥ 7 1556 W wHiR@ W..fr.e85 faiw 3.6.1972, W.HL.MA. 959, fAT®
- 8.8.1972, 1. %1.f.2641, f3A1®1.11.1975, 9. %1.14.1083,feA® 1.11.1985, . %1.f4.1070
(3, Rt 15.11.1988, W.H1.1.666(3) 3w 20.7.1087,wid1. fA.870 (3) fiw
13.11.1992, TR & 07, iR, 7-11 @e 3,99-we {i) A fRqie 20.9.19¢3 9



[ s I—aE 3(33)] W NN ¢ IR

vRE L En.617(3) RAiE 20.9.1093 M@ & TOUE RIURT WFHIL € 3, $U-
e () ¥ weRm weLfF7asE) REiE 12.10.1964, 5 ®1.M.790(3) f&Ai®
7 11.1994,9Rd @ WoE, g, -1l @ 3,3u-ds (i) ¥ foAid 9.3.1995 3
yEIRE, GLHLL121 (1) RAT® 9.3.1995,WRA & VU IRV, ARHILES 3,99
@ (i) v, €H.M.201(3) R & o SrmERy, A1, ES 3,39-@g (i)
¥ v, w581 (3) fAts 23.12.1996,WRd B Aous rarewe, AL, @S
seu-ge (i) # wela WaLf. 654 (37) fS® 8.8.2000 qOT WA CRICLE
o, Dl @ 3,9u-ws (i) § weRe walf. 415 (37) fAT® 7.6.2001 H
g fy Y 2
MINISTRY OF FINANCE
(Department of Economic Affairs)
(Capital Markets, External Commercial Borrowings and Pension Reforms Division)
~ NOTIFICATION

~ New Delhi, the 28th August, 2003
" G.S.R. 696(E).—In exercise of the powers conferred by section 30 of the Securities

Contracts (Regulation) Act, 1956 (42 of 1956), the Central Government hereby
makes the following rules further to amend the Securities Contracts (Regulation)
Rules, 1957, namely:-

1. (1) These rules may be called the Securites Contracts (Regulation)

Amendment Rules, 2003. '

, (2) They shall come into force on the date of their publication in the Official

Gazette.

2. In the Securities Contracts (Regulation) Rules, 1957, in rule 8,-
"(a) insub-rule (1), in clause (f) - | .

(i) after the words “Securities”, the words “or commodity derivatives” shall

be inserted;

(i)  for the proviso, the following proviso shall be substituted, namely:~
“Provided that no member may conduct business in commodity
derivatives, except by setting up a separate company which shall
comply with the regulatory requirements, such as, networth, capital
adequacy, margins and exposure norms as may be specified by the
Forward Market Commission, from time to time:

Provided further that- nothing herein shall be applicable to any
corporations, bodies corporate, companies or institutions referred to in
items (a) to (k) of the proviso to sub-rule (4).”;
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(b) in;ub-rule (3), in cléuse ).

0] after the words “securities”, the words “or commodity derivatives” shall

be inserted,

(i)  for the item (iii), the followin
“nothing herein shall affect members of a recognised stock exchange which

g item shall be substituted, namely:-

are corporations, bodies corporate, companies or institutions referred to in
items (a) to (k) of the proviso to sub-rule (4).7;

(c) in sub-rule (4).-
(i) in the proviso, for the words "following corporations,” the words

. “following corporations, bodies corporate” shall be substituted;
(ii) after item (g), the followihg items shall be inserted, namely:-
“(h) any bank included in the Second Schedule to the Reserve Bank of

India Act, 1934 (2 of 1934);
(i) the Export Import Bank of India, established under the Export

import Bank of india Act, 1981 (28 of 1981);
() the National Bank for Agriculture and Rural Development,

established under the National Bank for Agriculture and Rural

Development Act, 1981 (61 of 1981) and
(k) the National Housing Bank, established under the National Housing

Bank Act, 1987 (53 of 1987).".

[F.No. 1/55/SE/2001]

U. K. SINHA, Jt. Secy.
Note : The principal rules were issued under SRO No. 576 dated 21.2.1957 published
in the Gazette of India, Extraordinary, part Il, Section 3, page 619 dated 21.2.1957
and were subsequently amended by the amendment Notification GSR 1096 dated
14.7.1967 published in the Gazette of India ll, Part Il section3, sub-section (i) w.e.f.
22.7.1967, GSR 685 dated 3.6.1972 published in the Gazette of India, Part I,
section 3, sub section (i) page 1556, GSR 959 dated 8.8.1972, GSR 2641 dated
, 1.11.1975, GSR 1083 dated 11.11.1985, GSR 1070 (E) dated 15.11.1988,.GSR 666
(E) dated 20.7.1987, GSR 870 (E) dated 13.11.1992, GSR 617(E) dated 20.9.1993
published in the Gazette of India, Extraordinary, Part Il, section 3, sub section (i)
w.ef 20.9.1993, GSR 749(E) dated 12.10.1994, published in the Gazette of India,
Extraordinary, Part I, section 3, sub section (i}, GSR 790 (E) dated 7.11.1994, GSR
121 (E) dated 9.3.1995, published in the Gazette of India Extraordinary, Part Il
section 3, sub section (i) w.e.f. 9.3.1995, GSR 291 (E) dated 27.3.1995, published in
the Gazette of India, Extraordinary, Part Il, section 3, sub section (i), GSR 581(E)
dated 23.12.1996, published in the Gazette of India, Extraordinary, Part Ii, section 3,
sub section (i), GSR No 654(E) dated 8.8.2000, published in the Gazette of India,
Extraordinary, Part ll, section 3, sub section (i) and GSR 415(E) dated 7.6.2001
published in the Gazette of India, Extraordinary, Part Ii, section 3, sub section (i).
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